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THIS WEEK IN THE MARKETS... 


@ Copper sales this week higher than any of 1958. U. S. Smelters at 29%ec. 
@ Copper sales abroad improve. Foreign prices rise; Katanga at 29.025c. 


@ Lead and zinc sales change little. UN meeting in February. Barter scarce. 


COPPER—domestic average 29.005c delivered 


export f.o.b. Atlantic seaboard 27.570c 
export c.i.f. Continental ports 28.515c 


The amount of copper priced in the U.S. this week was 
probably higher than any week in 1958 


The amount priced outside the U.S. was the highest since 
the first week of October. The increase in pricings re- 
flects anticipation of higher prices, some Russian buying, 
and possibly delayed shipments from the previous week 
A major custom smelter raised its price, delivered to 
U.S. buyers, to 294c late January 12. All custom smelte 
metal was sold at 294%ec. Heavy sales had been made at 
the 29c before raising to 29%. Katanga raised to 29.025c 
from 28.125c January 13. The LME settlement price rose 
to £23142 Wednesday morning (about 29c) 


A number of matters brought about the increase of U.S 
smelters to 2942c. Scrap dealers were, and are, reluctant 
to part with metal and the smelter buying price has been 
pushed up to 24c for No. 2. Dealers have been holding 
out scrap but also the amount of scrap generated has 
not been high. Scrap dealers are rumored convinced of 
producer and other price increases. The smelter price 
increase also reflects the 1.7c import duty. When the 
foreign price is within 1.2c of the U.S. delivered price 
it is as profitable to sell abroad the electro made from 
imported concentrates. Sales made in the U.S. at 28.6c 
f.o.b. net the refiner 26.9c after the import duty. If he 
can get 27.7c abroad for most locations, he will get the 
same return. At recent European prices there is little 
reason to sell this copper in the U.S. Such exports tend 
to reduce the extent of price increases outside the U.S 
they also tend to raise prices in the U.S. 


In Europe most of the producers are not in the spot 
or marginal market and demand in this market is vola- 
tile. With the small amounts of smelter and merchant 
copper in this market smal] increases in demand can 
lead to sharp price increases. 


If the LME remains at present levels it makes a produce 


price rise here more reasonable. Some factors expect 
more refined copper to be produced in the U.S. and sug- 
gest producers will hold the price until they find how 
much fabricators will take. 


Copper Institute figures for December show world re- 
fined deliveries about unchanged, with U.S. down a little 
and foreign up. Mine output was up sharply abroad and 
unchanged here. Refined production was up 18,000 tons 
in the U.S. and 33,000 tons outside. Refined stocks were 
down 13,000 tons in the U.S. and up 35,000 outside the 
U.S. World blister stocks were down 20,000 tons 


LEAD-— 13c per Ib New York 


Lead sales this week were 4,548 tons. Some sellers re- 
port business has been fair and expect it to improve. So 
far probably only two barter deals have been arranged 
but some firms are trying to negotiate additional barte1 
business. A third UN sponsored lead-zinc conference 
may be held in February—possibly in Mexico 


ZINC—11 ‘ee per Ib East St. Louis 


Zinc sales were slightly better than last week. Galvan- 
izing activity, some sellers report, has been fairly good 
Business in Europe has been a little under the amounts 
of the early fall 

Senator Murray of Montana, chairman of the Senate 
Interior Committee said the committee would look into 
the effect of the import quotas. Interior Secretary Seaton 
said no action other than the quotas is planned by the 
Government. A Democratic Senator is reported to have 
said there would be no mineral legislation this year 


ALUMINUM-—primary pig 24.7c per Ib; ingot 26.8¢ 


Bullish statements continue to appear on aluminum 
Most of them refer to probable developments that will 
affect the 1960 or later markets 

A House-Senate committee said GSA reports the Gov- 
ernment had saved $96,710,960 through renegotiating 
contracts with the three major U.S. primary aluminum 
firms. The figures measure the extent to which the sur- 
plus aluminum the companies could put to the Govern- 
ment was reduced owing to purchases made by the com- 
panies from others (largely or entirely Alcan). In orde: 
to maintain these “puts” at a high figure some U’S. pri- 
mary producers renegotiated contracts with Alcan so as 
to reduce or stretch out their imports. Reports are that 
Reynolds has 38,000 tons put rights in 1959 and the othe 
major producers have none. Harvey Aluminum, long a 
sizeable fabricator of aluminum products, can put all its 
54,000 tons to the Government. In practice it can only 
put the excess of its primary output over its fabricating 
use. Many factors in the industry regard this as small 
There are rumors a small primary producer might cut 
the price but since it has put rights this would seem 
unreasonable. Some suggest if it has long term con- 
tracts to buy metal from others it might be unable to 
use any of the put rights 
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Zinc Shipments in 1958 Down 
154,000 Tons From 1957 


Total shipments of zinc metal by U.S 
smelters in 1958, according to American 
Zinc Institute data, was 805,325 short 
tons. This is the lowest in the past six 
years, possibly longer. Shipments of 
Special High Grade this year were about 
3,500 tons above 1954, a recession year; 
they were well under other years and 
were less than 75% of 1955 shipments 

High Grade zinc shipments dropped 
off most. In 1958 they were only about 
half those of 1957 and less than half as 
large as those for any of the years 1953 
through 1956. The sharp decline fol- 
lowed the elimination of the U.S. Gov- 
ernment stockpiling purchases and the 
much lower brass mill activity in 1958 
High Grade zinc was favored by sup- 
pliers for shipments to the Government 
because it was the highest grade on 
which the Government would pay the 
premium 

Shipments of Intermediate Grade zinc 
were up slightly in 1958 and were the 
highest of the past six years. Prime 
Western shipments were down sharply 
from 1957 owing to the drop off in steel 
operations and the demand for galvan- 
ized products and to the termination of 
the Government stockpiling program 
Total shipments of all grades to the 
Government stockpile in 1958 were 
34,488 short tons; in 1957 they were 
179,466 tons 

Preliminary figures on annual zinc 
shipments, based on American Zinc In- 
stitute data, follow 

1953 1954 1955 
Sp. High 297 898 402,629 
Reg. High 149,200 145,150 
Intermed 13,971 23,543 
P.W 414,061 542,787 

Total 875,124 927,004 1,114,109 
Gov't (a) 42.332 108,957 87,200 


287,031 


155,357 


1956 1957 1958 
343,350 
141,883 


Sp. High 
Reg. High 138,568 
Intermed 20,235 
PW : 462,171 


528,155 290,556 
69,396 
26,472 
418,884 
Total 34,5 959,129 805,308 


Gov'tia 157,015 179,466 34,488 


(a Gov't shipments are luded in the 
other figures 


December Shipments Down 


Shipments to consumers in December 
dropped about 6,500 tons. Output rose 
about 9,600 tons and was the highest 
since January 1958. The drop in ship- 
ments and increase in production re- 
duced sharply the fall in stocks com- 
pared with the past four months. The 
drop was only in Prime Western where 
shipments reached the 
since April 1958 


lowest point 


A summary of the November and De- 
cember 1958, American Zinc Institut 
statistics in short tons, follows 


Nov Dex 
Stock at beginning 210,176 191,744 
Production 65,174 75,503 
Production, daily rate 2,172 2,432 
Shipments 
U. S. Industry 3 76,868 
Export and drawback 212 148 
U. S. Gov't zero 
Totals 83,606 
Stock at end 


77,010 
191,744 190,237 


Shipments by grade follow 


1958 
Mo. Av Dec 

Special High 24,213 35,015 

Regular High 5,783 5 6,296 

Intermediate 2,206 9! 4,179 
Prime Western 

etc 34,907 40,432 

67,109 


31,520 


83,606 


Totals 77.010 


Slab zinc production by grades, with 
minor deductions for metallurgical 
losses in upgrading metals, in tons 
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The above data, except price, are from the 
American Zinc Institute and are in thousands 
of short tons. They refer to slab zinc of all 
regularly operating United States primary 
and secondary smelters. Production from 
foreign ores is included. Data include Decen 
ber 1958 
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Reynolds, T.l. Win Aluminum 
Battle; Control British Firm 


London (McGraw-Hill World News) 
Tube Investments and Reynolds Metals 
have won the battle for control of British 
Aluminium 

Direct buying on the market by Reyn- 
olds, plus acceptances of the T.I.-Reyn 
olds cash-and-share offer, have brought 
the two companies to the 80% point of 
ownership of B.A.’s 9-million ordinary 
shares 

Tube Investments has extended its 
offer to Jan. 27, 1959 and made it uncon- 
ditional. It was originally conditioned on 
90% acceptance 

The British Treasury has not yet issued 
its decision on the T.1.-Reynolds bid 
The Reynolds market acquisitions do not 
need treasury consent, but the TI. share 
exchange does, as does the establishment 
of a holding company owned 51% by T.I 
and 49% by Reynolds. It is the general 
belief in London that consent will be 
given for these moves 

Alcoa’s bid for 3-million authorized 
but unissued shares of British Alumini- 
um has been withdrawn 


Union Carbide Awards Contract 
A contract for the construction of an 
ore dressing plant at Newport News has 
been awarded by Union Carbide Ore Co 
Division of Union Carbide Corp. to 
Tidewater Construction Corp. of Nor- 
folk. Manganese ore will be processed 
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British Steel Output Dropped 
2.1-Million Tons in 1958 


London (McGraw-Hill World News) 
British production in 1958 was 
about 19.6-million tons, 2.1-million tons 
less than in 1957, according to estimates 
of the British Iron and Steel Federation 

The federation’s quarterly, Steel Re- 
view, says that steel capacity was only 
about three-quarters utilized during 
the final quarter of 1958, and it doesn’t 
look for much improvement in demand 
until the middle of 1959. 

Of 1958's total fall in demand, Steel 
Review attributes 500,000 tons to decline 
in net direct exports, 150,000 tons to de- 
cline in indirect exports, and 1.7-million 
tons to contraction of the home market 
due chiefly to fall in capital investment 


steel 
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Home consumption in 1958's fourth 
quarter was down only about 8%, but 
home demand—because of destocking 
was down 20%, the federation estimates. 

6 
Electromet Becomes 
Union Carbide Metals Co. 


Union Carbide Corp 
a new name for its metals division 
tro Metallurgical Co 
Carbide Metals Co 

This change of name is another 


has announced 
Elec- 
becomes Union 
step 
in the program initiated by Union Car- 
bide in 1957 designed to identify all of 
its divisions more closely with the parent 
corporation. In 1957 the company short- 
ened its name from Union Carbide and 
Carbon Corp the Union 
Carbide hexagon symbol 


and created 
The company operates six plants lo- 
cated in Alloy, W. Va.; Ashtabula, Ohio; 
Marietta, Ohio; Niagara Falls, N. Y.; 
Portland, Ore.; and Sheffield, Ala. Sales 
and service offices are maintained in 10 
cities, including Birmingham, Chicago, 
Cleveland, Detroit, Houston, Los Ange- 
les, Phillipsburg, N. J., Pittsburgh, San 
Francisco and New York. There are 21 
warehouses in principal metal-produc- 
ing centers 
e 


Pan American Sulphur Will 
Move to Houston from Dallas 

Principal offices of Pan American 
Sulphur Co. will move to Houston from 
Dallas effective Jan. 17, it was announced 
by Harry C. Webb, president 

At the same time, the company’s 
Houston office will be combined with the 
principal office in new quarters on the 
sixth floor of the Bank of the Southwest 
Building 

In announcing the move, Webb pointed 
out that it was logical that Pan American 
should have its stateside headquarters 
in Houston, equipment and supply cen- 
ter of the sulphur industry. The com- 
pany has previously had its principal 
offices in Dallas largely for financial rea- 
sons since the organization of the firm 
in 1947 

Now the world’s third largest producer 
of sulphur, Pasco conducts mining op- 
erations at Jaltipan in southern Mexico, 
and has subsidiary offices in Mexico City, 
storage and shipping facilities in Coatza- 
coalcos, Mexico, and in Tampa, as well 
as sales outlets throughout the world. 


January 15, 


Miscellaneous Metals 


Wholesale lots, (a) f.0.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom 
ALUMINUM: 

99.50 26 8c 

99.75 27.3¢ 
ANTIMONY: dom, Ib 

boxed N.Y. (c) 
bulk (a) 
boxed (a) . 
imported 10-ton lots, 9949%, duty pd 
99% 
BISMUTH: ip, ton lots . 
CADMIUM: ib (b) Jan. 8-Jan. 14 
CALCIUM: Ib, ton lots, slabs, etc 
CHROMIUM: (pb) Ib of material, 
exo. 98.5%, .05%C, «++ (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting “ 4c more 
COBALT: ib, (c), eff. 2-1-57 

500 Ib lots eeesaeeee 

100 Ib . 

less than 100 lb 

fines peuseteeee 
COLUMBIUM: !>. 99'2%, 

roundels 

electrode segments 

rough ingots 
GALLIUM: gr, 1000-gr lots . 

less than 1000-gr lots .. 
GERMANIUM: gr 

1000-gr lots, Ist red 
intrinsic . 
10,000-gr lots, ist red 
imtrinsic ...... : 
INDIUM: tr oz, 99.9%, 
over 5,000 oz 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% ; 
MAGNESIUM: ib (a) 10,000 Ib lots, 

pig ingot 99.8 35 '4c-36.65¢ 

notched ingot . .36c-37.45c 
MANGANESE: carloads, 

bulk 

packed . 

elec (a) frt 

ton lots eff. 4-1-57 . , 

prem for hydrogen removed . 
MOLYBDENUM: (a) eff. 8-56 

powder, carbon red . ‘ 
NICKEL: ib (a) duty included 

eff. 12-6-56 

dealers .. 

powder (b) U.S . 

sinter (nickel conte 

eff. 7-14-58 

OSMIUM: oz (n) ma 
PALLADIUM: tr oz eff. 7-23-58 ....$15-17 
PLATINUM: tr oz $51-55 

average $52 
QUICKSILVER: flask, N.Y $218-23 
RADIUM: mg, Ra content ........$16-214 
RHODIUM: tr oz . .$118-125 
RUTHENIUM: 
SELENIUM: tb, 

high purity 
SILICON: Ib (a) eff. 10-1-58 

98% max .51-1.0% Fe, crushed .... 

lump 

Hyper-pure 


Ib (b) eff. 8-4-58, ingot 
99.80 27 .8c 
99.85° 28.8c 


Jan. 8-Jan. 14 


2914: 
.24c 
.23¢ 


$2.05 


$2.00 
$2.02 


$60-75 
$65-80 
. -$3.00 
$3.25 


. 40 (b) &4349c (a) 

4414c (b) &4814¢c (a) 
37c (a) &38c (b) 

. .39¢ (a) &40.2c(b) 

small lots . $2.25 
$1.25-2.25 

. .$70-80 

$9-11 


69.6c 
. .$70-90 


tr oz 


2-19-58, comm. grade $7 
$9.50 


23.35¢ 
21.50c 
(4-1-57) #1 $360 
_ $250 

$160 
' $100 
164oc 
.17¢ 
$128 
$100 
. .$1.65-1.75 


solar cell (4-1-57) 
SODIUM: ib, carloads . 
less than carloads . 
TANTALUM: kilo (2.2 lb), rod ... 
sheet .. “A 
TELLURIUM: ib 
THALLIUM: ib . 
TITANIUM: Ib (a) A-1 99.3% 
max. 3% Fe $1.62-$1.82 
max. 5%, Fe. eff. 10-1-58 ... $1.70 
TUNGSTEN: ib 98.8% 
1000-lb lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: ib, 90% V 100 Ib lots . .$3.65 


ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium . = 
comm... 


$3.05-3.20 
$3.33-3.80 


$7-14 
$5-10 


1959 © E&MJ Metal & Mineral Markets 





Metallic Ores 


Tens of 2000 Ib or units of 20 |b, unless 
otherwise stated. Short ton unit= stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb: 
50-55% . « «+++ $2.25-$2.40 
60% wes eeeees 1§e50-$2.60 
65% Lump $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12% 
Dom. (c)—dep. on quan .. §46-$48 
Imported (a) (n) $28-$31 


CHROME ORE: it, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% CreO3, 3 to 1 ratio . 
48% CrzOz3, 2.8 to 1 ratio .... 
48% Cr2Oz, no ratio ..... 
South African (Transvaal) : 
48% CryOz3, no ratio .. 
44% CroOs, no ratio .... 
Turkish (basis 48% 3 to 1): 
48% CrgOzs, 3 to 1 ratio, lump and 
concentrates 
46% CreOs, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2Os3, 3 to 1 ratio 


COBALT ORE: Ib Co, free market, G: 
10% .. 
11% . 
13% .. 


COLUMBITE ORE: |b pentoxide, 65% 
Cbh205 and TavOs, 
Ratio 10:1 ° . .$1.05-$1.10 
Ratio 8'4:1 , ..$ 95-$1.00 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 

Mesabi 5144% Fe 
Old Range . 
Non-Bessemer 
Mesabi 5144% Fe 
Old Range 
Eastern ores, itu, " delivered, "foundry 
and basic, 56-62% .... 
Swedish (t) (a) 60-68% (g) (n) 
Brazilian (b) 684¢%,. gross ton, pre- 
mium for low P, 1-1&4-1-58........$14.60 
Smaller sellers $11.50-$12.00 


MANGANESE ORE: Indian, (a), (i), Itu 
Mn, 46-48% 

(see 11-27-58, p. 12) (n) $.915-$.965 
max. 2% Fe, (n) 
dioxide, 84%, MnOz, It bulk 

crude (a) - : 


. (n) $40-$42 
(n) $37-$39 
(n) $28-$30 


$30-$32 
. $19-$20 


$11.60 
. $11.85 


. $11.45 
-$11.70 


$110-$120 


MOLYBDENUM ORE: lb cont. Mo 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra $1.25 
Molybdic trioxide MoOs;, bags (b) $1.46 
cans $1.47 


TITANIUM ORE: Ilmenite, gross ton: 
TiO., 5912%. f.0.b. cars, Atlantic 
ports $23-$26 
54%. f.0.b. cars $21-$21.50 
Rutile, 94%, st, for del. within 
12 mos $95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram 
Scheelite 
Low moly scheelite, higher 
U. S. scheelite, stu. (c) 
London, Itu, WOs3, good ore: 
Wolfram 92'.s-97'os 


VANADIUM ORE: Ib V2Os cont., (c): 


Domestic 


ZIRCON ORE: (sand), It, (a) Atlantic: 
65% ZrO- $46-$48 
Domestic 66% 
Jacksonville 
Stark, Fla 


$20-(n)$22 
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Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 
Yellow Brass 46.57 47.11 46.51 
Best quality brass 47.95 48.49 47.89 
Red brass 80% . 49.23 4947 = 49.17 
Red brass 85% . 50.17 50.71 50.11 
Com'l bronze 90% 51.65 2.19 51.59 
Gilding metal 52.60 53.14 52.54 
Eff. Dec. 1 
COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b 
mills 34.35c, eff. Oct. 21, 1958. 
LEAD SHEETS — Per lb, full rolled, 140 
sq ft 18%4c. 
MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 
NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c 
NICKEL SILVER — Per |b. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10% 
64.53c 





Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958 


COBALT OXIDE — Ceramic grade 72% 
to 73%% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 


ARSENIOUS OXIDE (arsenic trioxide) 
refined, white min. 99%, per lb, 5c, 
in barrels carload lots delivered. F.o.b 
Texas, 44ec; on N.Y. docks, 


Laredo, 


Per gm, 27 'x« 


GERMANIUM OXIDE 





( zINc OXIDES - - CADMIUM 


ZINC 


ST. JOSEPH 


The Largest 
Producers of Lead 
in the United States 
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LEAD COMPANY 


250 PARK AVE., NEW YORK 17 


Tel. YUkon 6-7474 





FIRE 
REFINED 


COPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product — P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 





UE. NEW YORK 22, N.Y. 
Great Hames in Copper” 





Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal 


FERROCHROMIUM: Ib con- 
tained Cr; (a) (b) (c) cont. U.S 

High carbon (4-9% C, 65-70% Cr) 
Cr) ae 

Low carbon (0.10% C, 67-72% Cr) 
eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) eff 
Oct. 1, 1957 


FERROCOLUMBIUM: !b con- 
tained Cb; ton lots, lump (2 in) 
packed; (b) cont. U.S.— (50-60% 
Cb, max 0.40% C, max 8% Si) 


FERROMANGANESE: ib 
(a). (c), (d) (74-76% Mn) 
Standard, eff. Sept. 19, 1957 
Medium Carbon- Ib contained Mn; 
. (ec), fob. US (80-85% 
Mn, 144-149% C) ...... 
Low carbon-basis as for Med. Car- 
bon- (85-90% Mn, Max, 0.07% C 


FERROMOLYBDEN UM: |b Mo: 
lots 5000 lb or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO MoO3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $4 per 1% above or below 

24° 


FERROSILICON: ib contained 
Si; (a), (ce), (ad) (50% Si) 


FERROTITANIUM: low carbon 
ib contained Ti; ton or more 
lots, lump (',2 in.), packed 
f.o.b. dest. NE U.S (40% Ti, 
max 0.10% C) 
(25% Ti, max 0.10% C) . 
Medium Carbon net ton; (a), 
lump, packed; f.o.b. dest. NE 
US (17 to 21% Ti, 3-5% C) 
High carbon basis as for Med 
carbon (15 to 19% Ti, 6 to 8% C) 
FERROTUNGSTEN: !b contain- 
ed W; lots of 5,000 lb or more 
lump ('4 in.), packed; f.o.b. dest 
cont. U.S.—(70-80% W) (n) 


FERROVANADIUM: Ib V; (a), 
var. sizes, packed; f.o.b. US 
(50-55% V) 
open hearth 
crucible 
high speed . 

SILICOMANGANESE: Ib; 
(c), (d) 

(1.5% C max 18-20%) Si 
(2% C max 15-1712% Si) 
(3% C max 12-14'!2% Si) 

SPIEGELEISEN: per gross ton 
(a), (c) f.o.b. Palmerton, Pa 
3° max Si, 16-19% Mn 
3% max Si, 19-21% Mn 
3° max Si, 21-23% Mn 

Eff. on orders of Jan. 7, 1957 


Grover Elected Chief Officer 
Of Whitehead Metals Inc. 


Clayton D. Grover, president of White- 
head Metals Inc. since July, 1954, has 
been elected chief officer of the company, 
it was announced following a recent 
meeting of the board. 

Thomas M. Bohen, who has been 
associated with Whitehead since forma- 
tion of the original company in 1914, and 
who served as its president from 1939 to 
1954, when he became chairman, has 
been elected honorary chairman. 

The company is an affiliate of Inter- 
national Nickel Co. 
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WASHINGTON REPORT 





IRON ORE TARIFF CASE—Domestic iron ore producers’ 
drive for new tariff or quota protection against rising 
imports opened last week before the Tariff Commission, 
where the industry is seeking escape clause relief. 

First witnesses came from big steel, led by U.S. Steel 
Co.’s Benjamin Fairless, and spokesman from the United 
Steelworkers’ union. They vigorously opposed—as they 
have in the past — any attempts to raise import duties or 
restrict the amounts of imported iron ore, much of which 
is owned overseas by domestic steel producers. 

Fairless and other opponents of stepped-up iron ore 
tariffs or quotas testified that any such move would raise 
the price of steel domestically, and worse, would hurt 
the national defense effort. 

The Tariff Commission hearings on domestic producers’ 
escape clause petition are in addition to a Commission 
study of the effects of iron ore imports ordered last year 
by the Senate Finance Committee as a result of Con- 
gressional pressure from Minnesota and Michigan Con- 
gressmen. 

In this case domestic iron ore producers find themselves 
with an old competitor as a new ally. The Institute of 
Scrap Iron and Steel, representing independent domestic 
steel scrap producers and dealers, has asked the Office 
of Civil and Defense Mobilization also to look into the 
increase of iron ore imports. Ferrous scrap producers are 
locked in an all-out battle with iron ore for major steel 
makers’ markets. Scrap industry spokesmen, meeting in 
New York this week, have charged the steel industry 
with a deliberate research campaign to reduce steel- 
making’s traditional dependence on purchased scrap 
Steel is substituting iron ore for scrap, the trade associa- 
tion has charged (M&MM, Dec. 11, 1958, P. 7). 


INTER-AMERICAN BANK — Metal-Mineral traders are 
watching closely the negotiations toward setting up a 
new U.S.-Latin American development agency that got 
underway in Washington this week. One of the major 
aims of this new lending institution will be to help 
stabilize international commodity markets. 

The US. position, presented to the Special Committee 
of the Organization of American States that is laying the 
groundwork for the new institution, as set forth this 
week. It calls for a U.S. contribution of $400-million to 
the proposed bank—$300-million in hard currency and 
$100-million to be used for “soft” development loans, re- 
payable by the recipients in local currency. Total sub- 
scription of the bank is proposed at $850-million. 

Negotiations, which may run two months or more, must 
wrestle with American objections to the U.S. proposals 
primarily from the Brazilian delegation—on the grounds 
that the proposed U.S. subscription is too small. Other 
Latin American delegates fear the soft loans may com- 
pete with the U.S. Development Loan Fund, although 
the Administration tried to allay these fears by calling 
for a special appropriation for the $400-million in the 
1960 fiscal budget which President Eisenhower will send 
to Congress next week. 

Still another Latin American objection to the U.S. pro- 
posal is that the provision for soft loans may cut some 
ground out from under normal hard-currency loar~ 
normally administered by the World Bank, the Exp: 
Import Bank and Commercial New York banks. 


In the final analysis, however, the U.S. proposals are 
expected to win majority OAS approval without major 
amendment, since the U.S. is putting up most of the 
money. 

Unquestionably, a major candidate for loans under the 
new institution will be Latin American mining opera- 
tions. 


DEFENSE-ESSENTIALITY PROBES—The Office of Civil 


and Defense Mobilization has announced new petitions 
for higher import duties or quota limits on shipments of 
foreign tungsten and cobalt. Domestic producers are 
seeking new trade restrictions on grounds that increased 
imports of these metals are threatening the national se- 
curity—under provisions of the new defense-essentiality 
clause in the Reciprocal Trade Agreements Act. 

One unusual fact about these more-or-less routine in- 
vestigations has been noted by Washington representa- 
tives of the export-import trade. So far Freeport sulphur 
has notified the Government of its opposition and others 
will follow 


NO NEW MINERALS LEGISLATION—At a pre-Con- 


gressional press conference in Washington last week, 
Interior Secretary Fred A. Seaton verified what the 
metals trade already knew: the Administration will 
propose no new sweeping commodity stabilization o1 
price-subsidy legislation this session similar to the 
Murray-Seaton Bill for copper, lead and zinc, which 
passed the Senate but was soundly defeated in the House 
last Congressional session. 

Sen. James Murray (D-Mont.), chairman of the influ- 
ential Interior Committee in the Upper Chamber — and a 
leading spokesman for domestic producers—has not yet 
announced any plans of his own for new legislative pro- 
posals aimed at stepping up Federal help for domestic 
metal-mineral mines. 

Committee staffers say their group will definitely 
schedule hearings this year on the state of health of do- 
mestic mining. But no firm plans for any specific legisla- 
tion have been arranged as yet. Chances are regarded as 
slim for any broad subsidy proposals in light of the 
recent market upturns in copper, lead, and zinc, for ex- 
ample 

But should any market upswing falter, Congressional 
pressure would be quick to reflect producers’ drive for 
either new Government support programs or further 
trade restrictions 


LEAD-ZINC QUOTAS-—Seaton re-affirmed the Adminis- 


tration’s assurance to domestic lead-zine producers that 
the emergency import quotas on these two key metals 
will be kept in effect until general agreement can be 
reached on a plan for voluntary international production 
or export controls, 

Any such agreement is considered a distant goal, even 
by Administration supporters of such a move. The United 
Nations-sponsored Lead-Zinc Subcommittee of the In- 
ternational Commodity Commission is scheduled to meet 
again for the third time—probably in February or March 

after failing to get more than a broad agreement in 
principle on international controls at previous meetings 
in London and Geneva last year 





Reynolds Names Two VP’s 


market sales. 

James O. Alexander has been appoint- 
ed to the newly created post of market 
manager, packaging machinery, for 
Reynolds 


tive vice pres aent of Reynolds Metals 
Co. They are Keith E. Hall, general man- 
ager of industrial market sales, and Al- 
fred H. Williams Jr., general manager of 
architectural and building products 


Two new vice presidents of Reynolds 
Aluminum Sales Co. have been an- 
nounced by David P. Reynolds, execu- 
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oy 


Switzerland 
Taiwan 
Turkey 
South Africa 
Uruguay 


a 


New Zealand 
Peru 

Portugal 
Rhodesia 


IRON ORE 

CHROME ORE 
FLUORSPAR 
MANGANESE ORE 


7 
4 
} 
i 
ya 
5 
4 


FUSE OP ™ 


70 PINE STREET, NEW YORK 
CABLES - PHIBRO NEWYORK 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export 
Refinery Refinery 


New York 





Daily Prices of Metals 


LEAD 
St. Louis Delivered 


(a) 


7-——-ZINC (b) 
St. Louis 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 





28.600 27.200 
28.600 27.225 
28.600 27.400 
28.625 27.925 
28.600 28.100 


13.000 
13.000 
13.000 
13.000 
13.000 


12.800 
12.800 
12.800 
12.800 
12.800 


12.000 
12.000 
12.000 
12.000 
12.000 


11.500 
11.500 
11.500 
11.500 
11.500 


24.700 
24.700 
24.700 
24.700 
24.700 


99.000 
99.000 
99.125 
99.000 
98.875 





28.605 27.570 
28.515 


Averages 
Europe, c.i.f. 
Calendar Wk. Avgs. 


28.600 27.095 


13.000 12.800 2.000 


13.000 12.800 12.000 


11.500 24.700 99.000 


11.500 24.700 98.850 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


The above quotations are our appraisal of the 
— United States markets, based on sales A 

ed by producers and their ci They 
payments received by producers for the pr pr 





yer 


refinery equivalent, Atlantic seaboard. On f.a.s. 
transactions, eff- Jan. 2, 1957, we deduct 0.125c¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 





They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotetions are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination. 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.o.b. 
prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.o.b. 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25¢ 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.1250 to 0.15¢ per pound 

ZINC quotations reflect sales of the Prime West 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zine per 


Special High Grade premium or differential is 1.25¢ 
per Ib, eff. Apr. 9, 1958. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands «a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U.S. primary 
producers as wel! as the major exporter of primary 
al to the U.S., quote prices delivered te 





obtaining over Prime Western zinc in the East 
St. Louls market on the following grades, in cents 
per pound: Selected ©.10c; Grass @.28<; 
intermediate 0.5c. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of ic per lb, eff. Apr. 9, 1958, 
over the East St. Louis basis for Prime Western 


consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity is 
those cases where daily sales or shipments are net 
available. Ingot sales by primary producers, redueed 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 89 + 
% is 2.1¢ per Ib. 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 
Secondary 
Jan. 8-14 
Tons Price/lb 
13 47 24.53« 
43 19 24.93¢ 
360 6 24 B0c 
380 
Zn 
Zn 
Zn 
The se 


prices 
prices 


Silver, Gold, and Sterling Exchange 


The La -4 silver quotation 
in cents and fracti 
ounce, "Ys the price 


om reported by Hand s 
tions of a cent per 

ny Mandy & Harman rH 

im unrefined sil 

to them for re- 

of offers of 

fine as made to Handy & Harman 

for nearby delivery at New York by Tegular sup 
pliers in quantities sufficient to meet dail 

quirements, and it is usuaily one quarter cent 
Below the price at which such offers are made 

of newly mined 


Silver 
London 
76.000d. 
76.125d. 
76.125d. 


Sterling London 
Exchange Gold (a) 
280.5750 249s. 1154d. 
280.4375 250s. Yad. 
280.5000 249s. 114ed. 
90.125 76.125d. 280.4875 249s. 1054d. domestic stvar wat sstettahed od gwly mined 


13 
14 90.125 76.125d. 280.5000 249s. llted ounce, 1000 fine, uly i946 under oe 
- — . r an amendment to the Sliver P Pure ase Act of July on 
Av. 90.125 - 280.500 6, 1939 3% 
y London silver wastations are in pence tro 
Calendar Wk. ounce, basis .999 fin tcenioapiecias 
Jan. gold quetettens are per troy ounce, 

ne. 
5-9 


N.Y. 
90.125 
90.125 
90.125 





12 
653 21.77« 
No Quote 

20 T5« 
ondary aluminum alloy 
are weighted average 
calculated from reports by 
secondary alumin producers 
of the prices and quantities of 
their sales 





500 
Avgs. 


Londoa 
basis 1000 fi 

Sterling, in cents, noon buying rate for cable 
transfers ik certified by the Federal Reserve Bank 
of New for customs purposes 


aver “on 445; Dec 


(a) Open 


90.000 280.490 Market 


um 


Correction: Jan Exchange was 280.3437; Jan. 1-7 was 30-Jan. 2 aver. was 280.222 





London 

COPPER — -LEAD- 
Current 
Month 

Bid Asked 


Metal Exchange 


ZINC TIN 
Current 
Month 


Bid Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 
Asked 


Cash 


3 Mo 3} Mo 
Jan Bid Bid Asked Bid Bid Bid Asked Bid Asked 





« 757 

224% 224% . / 

228% 228 
229 2 

14 231% 

Prices are for the official a.m 
zine 98% and tin min. 99.75 


8 222 222% 4 : 2s 
; . 

> 2% 7 7 4 7 757 7 758 
756 

756 757 


12 22 
1 30 227 2 72% 2 
231 228 i 7 2% 
session in pounds sterling per ton ~ 2240 

Correction: Jan. 7 bid was 


‘a 7 756 


725 72% 75 7 7 , ’ 757 
> 
> 
>i 


7 7 
Copper basis electrolytic 
£224! 


and fire refined wire bars, lead 99.97% 


Copper, cash 





THIS WEEK'S BUSINESS INDICATORS 
Latest 
Week 


Month 
Ago 


Year 
Ago 


Preceding 


Week 


Net Change 
Year Ago 





74.3 
2,011 ] 
170,405 
13,017 
$54,886 
141] 


(a)73.6 
(a) 2,085 
(a) 117,862 
13,534 
$49,245 


(d) 75.0 
(d) 2,123 
(d) 165,811 
12,379 
$47,600 
142 Dec 


Steel Rate (% of capacity in operation) .. 

Steel Ingot Production, thousands of tons....... 
Automobile Production (cars and trucks) .. 

Electric Power Output (millions kwh.)..... , 
Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e) 
E&M/J Index of Nonferrous Metal Prices (e) 183.95 Dec 184.05 174.42 

All Commodities, Bureau of Labor Statistics (b) 119.1 Dec 119.2 118.4 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 


56.9 
538 
146,024 

11,218 

$41,999 
136 


(d) 
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CHROME ORES 
FERROCHROME 
IRON ORES 


REFRACTORIES 
v 


Overseas Central 
Enterprise, Inc. 
310 Sansome Street 

San Francisco 4, Calif. 


Cable: Tel: 
Cenan YUkon 2-0565 














German Aluminum Output Fell 

Bonn (McGraw-Hill World News): 
According to preliminary estimates, 1958 
production of West German aluminum 
works has amounted to roughly 137,000 
tons compared to 154,000 tons in 1957. 

Official statistics for the first 11 months 
of 1958 show a 10.8% drop in aluminum 
production (compared to the corres- 
ponding period of 1957) to 127,049. 

German per capita aluminum con- 
sumption, however, increased by 2% to 
11.5 lb per year, compared with 25.1 lb 
in the U.S., 18.5 lb in Switzerland, 13.4 lb 
in England, 12.1 lb in Canada, 9 lb in 
France and 4.6 lb in Italy. German alu- 
minum works hope that the recent price 
reduction will lead to a reduction of alu- 
minum imports and thus to better util- 
ization of domestic capacity 

* 


NAWMD Pushes Membership 


Two vice-presidents of the National 
Association of Waste Material Dealers 
have been named to head a vigorous 
membership program during the coming 
year 

Theodore Gruen, International Min- 
erals & Metals Corp., New York, and 
Arthur U. Claghorn, Pioneer Paper 
Stock Co., Chicago, were appointed by 
NAWMD president George H. Einhauser, 
G. H. Einhauser Co., Pittsburgh, to map 
plans for the membership campaign. 
Gruen will direct the activities in the 
field of metals and Claghorn will direct 
the program in the field of paper stock 
and textiles. 





As SOCIATED METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 


IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 


CABLE: “ZINCUM” 





January 15, 





Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commodity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St short ton; It long ton, (a) c.i-f 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 $1400--$1810 
Crude No. 2 $750—$1155 
Spinning fibers: 3-F $590—$600 
3-K $500—$505 
3-R $425—$430 
3-T $400—$405 
3-Z $370—$375 
Shingle stock: 4-K $180—$220 
Paper stock $120—$145 
Waste $75—$86 
Shorts $40—$75 
Per st, f.o.b. Vancouver, B.C 
Canadian funds, eff. Oct. 1, 1957 
Crude No. 1 : $1,522 
AAA $787 
AA $682 
A $494 
AC : : $325 
AK ine -oseon $220 
F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber $370—$428 
Shingle fiber $181—$200 
Paper fiber $120—$152 
Waste, stucco or plaster $86 
Refuse or shorts $41—$75 


BARYTES: ~ f£.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st $18 
beneficiated, per st. in bulk $21 
in bags $23.50—$25 
Missouri: st, water ground 
and floated, bleached, (d), (c) $45- $49 
Crude ore, minimum 94° 
BaSO,, less than 1% Fe $16—$18 
Crude oil well drilling min. 4.3 
specific gravity, bulk, st . $18 
Some restricted sales $11.50 
Ground, oil well grade $26.75 
Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports $16—$18 
Canada: crude, in bulk, (b), per It $11 
ground, in bags, st.. ‘ $16.50 


BAUXITE: pr lt. U.S., (b), ore, 
chem., crushed and dried, 55 to 58 
AleOs, 1.5 to 2.5% FesOs; $8.00—$8.50 
Other grades, 56 to 59% AlsOz, 
5 to 8 SiOz, (b) . .$8.00—$8.50 
Arkansas mines 
Pulverized and dried, 56 to 59 
AlsOs; 8 to 12% SiO» (c). $14—$16 
Abrasive grade, crushed and 
calcined, 80 to 84% AlseOs (c) $17 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 
(abrasive grade) 86°, min. Al,O 
per It, f.o.b. port Br. Guiana $20.45 
Refractory grade (corrected) $26.60 
Approx. 58% AlsOs and 8° 
silica f.o.b. vessels Brit. Guiana 
per It, (e) $7.15 


BORAX: bulk, (d), st (b), 
technical, 9912 $41 
Dehydrated, min. 9914‘ $78.50 
Sodium Borate concentrates, 
46% BzO; .. , Dome . $41.50 
Cal. borate, ground paper sacks $46 


CORUNDUM: st, crude, c.i-f 
U.S. ports, (n) 


FELDSPAR: st. (b), N.Car. bulk 
200 mesh : vecaweses . .$18.50 
325 mesh es .$22.50 
glass, No. 18 grade , .. -$12.50 
semi-granular , $10-$11 


FLUORSPAR: (price range indicates sellers 
quote different prices) met. grade eff. CaF 
content, st, (b) Ill. and Ky. 

723o% se . .$37—$41 
70% .. $36—$40 
60 $33—$36 


$100-$120 
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Acid grade concentrates, dry basis, 

eff. 12-1-'56, st, bulk, (d) 

F.o.b. Illinois — Kentucky and 
Colorado q : . $50 

In bags, extra $4—$5 

Ceramic grade, eff. 12-1-'56, 

95% CaF», : 

93 to 94% CaF», calcite and 
silica variable, FeyOs 0.14%, 
st in bulk, f.o.b. Ill. & Ky $43 
Some sellers quote $46 

In 100-lb paper bags, extra $4—$5 

European fluorspar c.i.f. U.S 

ports, duty paid, st 

Metallurgical, 7242% eff. CaF» 
spot $34 
contracts $30—$33 

acid grade, 0.3% moisture max., 
contracts (spot $1 more) $50 
Large discount for high moisture 

Mexican fluorspar, f.o.b 

border, met., 7242% effective CaF» 

all rail, duty paid, st $25 

Brownsville, Tex., barge $27 


GRAPHITE: per ib, (d), (b), 
Crystalline flake, natural; 
86 to 88% C, crucible grade 
96% C, special & dry usage 
94% C, normal & wire drawing 
98% C, special for brushes, etc 
Madagascar, c.i.f. New York, 
standard grades 85 to 87 Cc 
special mesh 
special grade 99% C 
Amorphous, natural, for foundry 
facings etc., up to 85% C 9c 
Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk $29 
in bags $32 
200 mesh, in bags, (d) $40 

Imported kyanite, 60% grade 
in bags, c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk $46 
in bags $52 
Crude, bulk, (d), st . $27.50 
Calcined, pebble .. -$37.50 
ground . $41.75 


$45 $48 


$12-$18 


$76-$81 


MICA: North Carolina district, clear sheet 
mica, per Ib 
Size 
14g x 2 inch 70 — $1.10 
2 f $1.10 — $1.60 
$1.60 — $2.00 
$1.80 — $2.30 
$2.00 — $2.60 
$2.60 — $3.00 
$2.75 — $4.00 
$4.00 — $8.00 
Punch mica, (e) 7Te—1l2e 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) $140 — $155 
Dry ground $30 — $55 
Scrap (e) $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) ; 50c 
Grade 6 (1 to 14) 85c 
Grade 5 (3 to 6) $1.20 
Grade 4 (6 to 10) $1.50 
Grade 3 (10 to 14) $1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
Massive (n)l4ec 
Sand, 55% grade (n)15¢ 
66™ (n)18¢ 
68° (n)20c 


OCHER: st, (c) Georgia, in 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 


PHOSPHATE: per it, (c): Florida pebble: 
77 to 76% $7.00 
75 to 74% $6.00 
72 to 70% $5.00 
70 to 68% $4.35 
68 to 66% $3.95 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% KeO 


Douek. wwnn 


2x 
2x 
+x 
3x 
3x 
4x 
6 x 


$26.50 — $32 


$25.50 
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SLAB 
Zinc 
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* SLECTROLYTIC 
Specio! High Grode 

High Grade 

Continuous Galvanizing 


Line Grades 


* FIRE RETORT 
High Grade 
Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC 


Columbus, Ohio 


Chicago #* St. Louis 


LEAD & SMELTING COMPANY 


New York Detroit Pittsburgh 





1958 
Nov.-Dec June 
32c¢ : 30c 
Granular: add ‘2c to muriate 
In bags add per st $4.90 
Sulphate of potash, 7-1-"58 to 
6-30-'59 76c 
In bags add, per st $4.50 
Imported muriate, E. Coast ports, f.a.s 
Oct. to Jan. 15 54! oc 
Jan. 15 to May 31, ‘59 57c 
Sulphate, Oct. to Jan. 15 86c 
1-15 to 5-31-'59 88c 
Note: del. plants E. Coast, imported is cheaper 
than dom. by 0.4c 


PYRITES: Spanish 48 
U.S. and Canadian per It 
delivered 


PUMICE STONE: per Ib f.0.b 
New York or Chicago, in barrels 
powdered 3c —5e 
lump 6c—& 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib 


SILICA: st, air-floated, 
92 — 9915 through 325 mesh 
in bags $22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 


SULPHUR: it, (c) U-S., eff. 9-18-57: 
bright . .§23.50 
dark .. -$22.50 
f.o b. vessel, Galveston $24 — $25 
Mexican, (c), dark, for internal 
use $22.40 — $31.60 
export f.o.b. vessel $22.00 — $24.00 


sulphur (a), (n) 


(n)$9 — $11 


$4.50 — $50 


TALC: st (d), (c), containers included 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
991,% through 200 mesh, 

medium white $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh $10 — $12 
325 mesh $12 — $14 
crude $5.50 

Georgia: 98% through 200 mesh, 
grey $10.50 — $11 
white, in paper bags $12.50 — $15 

TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored 


$10.50 — $12.50 


$12.50 


$50.00 
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Double ground through 110 mesh 
rose and cream 
Air-floated through 200 mesh 


VERMICULITE: per st. (c) 
Montana $9.50 
South African, crude, c.i.f 
Atlantic ports $30 — $32 


$52.00 
$55 Oo 


$18.00 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N.Y 


COPPER, ZINC 
a 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — Ei Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahomo 
7 
SELLERS 


COPPER (ELECTROLYTIC) 
CADMIUM 

ZINC AND BY-PRODUCTS 
MERCURY 














Mineral and Ore Markets 


Mercury continues at $218-23 per flask, 
large lots, N.Y., prompt delivery. The 
spot market has tightened with demand 
having picked up during the week. 
Though improved, call for prompt deliv- 
ery remains slow. European factors are 
out of the market, and some feel West 
Coast producers are holding back. There 
is little confidence in the market for 
future months. Demand for Mexican 
metal both here and in Europe has been 
good 
o 


Selenium Market Balance 
Returned in 1958 


The selenium industry in the United 
States showed a return to a balanced 
supply-demand pattern in 1958 after a 
decade first of scarcity and later of over- 
overproduction, according to the US 
Bureau of Mines. 

A sharp drop in production was re- 
sponsible for reversing the trend and 
resulted in shipments exceeding produc- 
tion by a substantial margin during the 
year and producer stocks showing a 
decline. The price quoted for selenium 
was stabilized after a decline in Febru- 
ary. Estimated imports are higher than 
1957 and exports continued to be neg- 
No new major developments in 
consumption were re- 


ligible 
technology or 
ported 


Production of selenium decreased 37% 
from 1,077,000 lb in 1957 to an estimated 
682,000 lb in 1958. Producers’ shipments 
are estimated at 734,000 lb in 1958 as 
compared to 624,500 lb the previous year, 
an increase of 18%. Stocks at producers 
dropped 82,000 lb to an estimated 569,000 
lb at the end of the year. 

Statistics of selenium and selenium 
alloys and compounds in the United 
States in 1958, in pounds of contained 
selenium: 

Stocks Pro- Stocks 


beginning duc- Ship- end of 
of 1958 tion ments 1958 


alloys, compounds 
651,000 682,000 734,000 


Products 
97.0-99.99 
569,000 


Imports received from Canada, Japan, 
and West Germany totalled 126,854 lb 
for the first nine months or at a pro- 
jected annual rate of about 166,000 lb. 
The first nine months imports from 
Canada totalled 92,935 lb, from Japan 
28,981 lb and from West Germany 4,938 
lb according to the Department of Com- 
merce. This does not include imports of 
selenium contained in lead flue dusts im- 
ported from Mexico and Rhodesia- 
Nyasaland. The 1957 imports totalled 
147,400 lb. 

Companies reporting selenium pro- 
duction and shipments during the year 
were: Allied Chemical Corp., Marcus 
Hook, Pa.; American Metal Climax, 
Inc., Carteret, N.J.; American Smelting 
& Refining Co., Baltimore; International 
Smelting & Refining Co., Perth Amboy, 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 

Jan. 5 221.668 Jan. 8 

Jan. 6 223.765 Jan. 9 

Jan. 7 224.866 Sees 
A\ 224.019 


Tri-State Concentrates 
Joplin, Jan. 13, 1959 
(a) Blende 


Prime coarse (60% zinc) . 
Flotation, 60% zinc 
(a) Effective Nov. 7, 1958 
Galena 
Coarse and flotation, 80% lead 
(a) Effective Oct. 14, 1958 


.. (a) $156.12 
© 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32%c; 88-10-2 (No. 215) 35%c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%c. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 254c; No. 2 
heavy copper, 24c; light copper, 21%c; 
refinery brass, 23c 


12 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


23@2312 
21@21'2 
19@1914 
1642@17 
1544@16 
10@1014 
11@11% 
114%@12 
124%.@13 
13@13% 
11%@12 
12@12% 
13%@14 

9@914 


No. 1 copper wire 

Heavy copper & wire, mixe ed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. ‘1 
Rod ends, brass .. 

New soft brass clips 

Cast aluminum, mixed 
Aluminum crankcases .... 9@914 
Aluminum clips, new soft 13@13% 
Sheet aluminum, old clean 9@914 
Aluminum turnings, clean. 614 
Zine die cast, mixed ..... 2% 
Zine die cast, new : 4 
Old zinc .. 4 
New zinc clips ; 5% 
Soft or hard lead . Seeks 8% 
Battery plates ..... 5 
Babbitt mixed 912@10 
Linotype or stereotype 10%@11 
Electrotype .. - 9@9% 
Solder joints close cut. - 13%2@14 
Block tin pipe 74@76 
Autobearing babbitt .. 38@40 
Monel Clips, new . - 32@34 
Monel sheet, clean : 28 
Nickel, rod ends 52@55 
Nickel, clippings .. 52@55 


January 15, 


N.J.; Kawecki Chemical Co., Boyer- 
town, Pa.; and Kennecott Copper Corp.., 
Garfield, Utah. 


Iron, Steel, and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 

STEEL — Per net ton, f.o.b, mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 

STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $39-40, No. 2 heavy $25-$26. 
COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Refractories 


CHROME BRICK—Per ton f.o.b. ship- 
ping point: Chemically bonded Balt. 
$109, Calif. $119, burned, $103 
FIRECLAY BRICK—Per M: 

Super Duty $185 
High Duty ; $140 
Low Duty $103 
MAGNESITE — Brick, per ton f.o.b. 
works, 9-in. straights, $140; chemically 
bonded, $119 

SILICA BRICK—Per M, Pennsylvania, 
$163; Alabama, $158; Illinois, $168 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%-22c. No. 13 alloy, max. .30 copper, 
2414-25 Mc 

Deoxidizing grades: No. 1, 23-23%c; 
No. 2, 21-213%4c; No. 3, 20-20%c; No. 4, 

74-18'ec 

* 


A Custom Smelter Copper Price 
Jan. 8-14 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 
Delivered consumers’ plants .. . .28.750c 
F.O.B. refinery .28.350e 

They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

+ 


Lead Average (Monterrey) 


The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 10, 1959, 
was 9.30c (U.S.) per Ib. f.o.b. refinery 
Monterrey, Mex. 
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